\

saaaiall AaUall Jlae b Wildll ae Glell &peadl dasSall alls e cuely
Ladl) a8Ual jabeadd iy g Cangs 8yl AnlalY) il pall o salindld
@y padl) g yugl) clib Gl Led Aald Ay L) o Blially
D e pan B ign Al dpedll A8l o dad) by 4l adin
calal

dypeanall (Bgelly 5225l Al el ) i A Sl L w:w
Ll 5085 Janss¥) 8l Jgo (3o Tty Loy Lyl Tgma Jiar (52l
Goaal ) Y L cllgine (ke 100 sl silly S ddaal) (s il )
L) clelially bl delia Jlae & ZsladV) GIGEN e 2l Qs
Goad) 3¢ 538 Ll il e 83EY)y Gpemall Goudl LDl
Alally Al ) cDlg Joall o u€ 230 pe Aadsal) all Byl il
(s cala¥) dulgs aisa) saucal

il Aggaull Al
UAC DAILY MONITOR

Apaboidlll Cilallsll yghig Aswiil Aglgli — Ayng Cilishy M

delially plaall i) (ud) caala (ks cdsyaall delivally Blaill 8259 Clidind
Lopall Coll aladl ale el jsmny gl i aSAl Al 2 pal)
C95all Byl 2o lusag clala <lid Al L) il ¢ ghis s 5l
o> @ daall Gadys ) syl Glad Gasia jslly dalad)
A 3l

calite 8 Anlal¥] & paall Aalai®y) clidlall yshiy daalt Juus sl Jslig
5axaiall Ll g s ) A8l ey e Liaally doylatl cleUnil
On B GO e e Dpead) Al an o aals 3580 @y
s Lkl ofy Aald saeal) DS ey eV lad) Gilide 3 Gy 5l
alial I colaly . ag g1 Slat¥) Jsdy sead (ol oI, aal (gan)
Ll (e Bl Lalall Ao o (ool (yglal) oy Lalsnd) 52031
- Relial) cleUadl calid b Al deliall Lglai 5)gkial) duelical

M Egyptian-German Talks to Develop and Expand Economic Relations

The Egyptian Minister of Trade and Industry, Neven Gamea,
received the President of the Arab-German Chamber of
Commerce and Industry, Dr. Peter Ramsauer, in the presence
of the Secretary-General of the Union of Arab Chambers, Dr.
Khaled Hanafi, German Ambassador to Cairo Frank Hartmann,
Assistant Minister for Economic Affairs and Minister of Trade
Commissioner Ibrahim El-Sigini, and Head of Commercial
Representation Yahya Al-Wathiq Billah.

The meeting dealt with ways to develop Egyptian-German
economic relations in various commercial, industrial and
investment sectors, in addition to the renewable energy sector.
Minister Gamea stressed the Egyptian state's keenness to
strengthen bilateral relations between Cairo and Berlin in various
fields and at all levels, especially since Germany is one of Egypt's
most important economic partners in the European Union. She
indicated the political leadership's interest in expanding the
frameworks of economic cooperation with Germany to benefit
from its advanced industrial expertise and transfer it to the
national industry in various industrial sectors.

She expressed the Egyptian government's aspiration to cooperate
with Germany in the field of renewable energy and to benefit
from the great German expertise in order to provide alternatives
to traditional energy sources and preserve the environment,
especially with regard to the production of green hydrogen,
whose production depends mainly on solar energy, which is
available in Egypt throughout the year.

For his part, Dr. Khaled Hanafi referred to the promising
investment opportunities in the Egyptian market, which
represents a major investment and export hub for the markets
of the Middle East and Africa, in addition to the large domestic
market, which exceeds 100 million consumers. Pointing out the
importance of attracting more German companies in the field
of automobile and fueling industries to invest in the Egyptian
market and to benefit from the great competitive advantages of
this market and the free trade agreements signed with a large
number of countries and regional and global blocs.

Source (Al-Ahram Gate Website, Edited)
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M Egyptian Bank Deposits Hit Record Levels
Data from the Central Bank of Egypt showed that deposits of
banks operating in the Egyptian local market recorded a record
level estimated at 6.191 trillion pounds at the end of last October,
compared to 5.374 trillion pounds at the end of February 2021, an
increase of Its value is 817 billion pounds, or about 15.2 percent.
The Central Bank of Egypt revealed that net foreign exchange
reserves rose to the level of 40.935 billion dollars at the end of
last December, compared to 40.909 billion dollars at the end of
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B Increasing Revenues of the Tourism Sector in Jordan
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The revenues of the tourism sector in Jordan recorded during
2021 an improvement of 90 percent compared to 2020, according
to a report issued by the Jordanian Ministry of Tourism and
Antiquities.

According to the ministry, the value of tourism income in 2021
amounted to about 1.9 billion dinars ($2.68 billion), an increase
of 90% compared to 2020. The revenues of the tourism sector
decreased from 4.1 billion dinars ($5.78 billion) in 2019, to
about One billion dinars ($1.41 billion) in 2020, due to the
repercussions of the Corona epidemic.

The number of tourists coming to Jordan during the last year
2021 reached 2.358676 million, achieving an increase of 90.2

Gentral Bank of Egypt
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November of last year, an increase of about 26 million dollars.
The strong rise in deposits is directly due to the stagnation in
the market due to the repercussions of the Corona virus, which
caused the collapse of all investment activities globally. Noting
that foreign investors have pumped about $970 million since
the beginning of the year until January 16 this year in financial
investments, including long-term bonds and treasury bills.
Source (Al-Arabiya.net Website, Edited)
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percent compared to the year 2020, when the number of tourists
reached 1.23991 million. Before the outbreak of the Corona
epidemic, about 5 million tourists visited Jordan annually, and
it reached 7 million tourists during 2008, compared to about one
million tourists in 1999.

The tourism sector in Jordan contributes between 12 and 14
percent of the gross domestic product, as Jordan's economy
depends to a large extent on the tourism sector, in which the
number of employees is estimated at about one hundred thousand
people, while the unemployment rate reached about 25 percent
during the first quarter of last year.

Source (Al-Sharq al-Awsat Newspaper, Edited)
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B Fiscal Deficit in Kuwait decreased by 87.3 percent

Data issued by the Kuwaiti Ministry of Finance showed a
decrease in the deficit during the first nine months of the
current fiscal year, which began last April, by 87.3 percent
on an annual basis. The performance of the general budget
improved, supported by the rise in oil prices, the source
of income, which constituted more than 90 percent of
Kuwait’s revenues after the barrel price exceeded $80.

Kuwait, which does not peg its currency to the US dollar,
went through one of its worst economic crises due to the
effects of the epidemic and the drop in oil prices before it
rebounded, which made hypotheses about the possibility
of resorting to liquidating sovereign assets to bridge the
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budget deficit for the current fiscal year, which ends next
March.

According to the report, the budget recorded a deficit of
682.42 million dinars ($2.26 billion) between last April
and December, after the deficit was at $17.9 billion a year
ago. Oil revenues amounted to 11.5 billion dinars (38.1
billion dollars), an increase of about 26 percent. In the new
budget, the government expects to achieve revenues of
36.1 billion dollars, expenditures of 76.3 billion dollars,
and a deficit of 40 billion dollars.

Source (Al-Arab London Newspaper, Edited)
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Dubai Expo 2020

Il Call for Young Entrepreneurs in the Arab World!

Do you have a "Startup" idea in the technology or digital industry?
Gather your team and apply to the largest entrepreneurship
competition in the Arab world, the “Arab Rally 2022”.

The finalists in the competition organized by the Union of Arab
Chambers in cooperation with the Arab Academy for Science,
Technology and Maritime Transport, will have the opportunity to
travel to the United Arab Emirates to attend the final at the Global
Forum for Entrepreneurs and Investment organized by the United
Nations Industrial Development Organization (UNIDO) at Expo
2020 Dubai, which gives them the opportunity to meet investors
from all over the world.

Conditions for Joining the Competition?

* Your team must consist of four people or less.

* An innovative project idea in the field of technology.

* Evidence that half of your team (at least) has joined an Arab
university or more.

* Your team must be between 18 and 30 years old.

Register now, and benefit from the experiences of coaches and
mentors, individual mentoring sessions, and cash prizes through
participation, to become the next Arab Champion.

For more information, please visit our website:
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http://www.entrepreneurshiprally.com/arabrally/



